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MEMO

TO: Citizens of Geauga County
Elected Officials
Department Heads

FROM: Tracy A. Jemison, AAS, Auditor
RE: 2005 First Quarter Report “Economic State of Geauga”
DATE: April 15,2005

| am pleased to present you with our 2005 First Quarter Report. The purpose of this report is to provide accurate and
timely financial information on a quarterly basis in a cash format for our elected officials, department heads, employees
and residents so they may make informed decisions regarding the operations of county government.

First Quarter General Fund Revenues: were up 30.17% or $1,743,169 as compared to last year at this time and
Sales Tax revenues are up 115.64% or $1,403,013.57 from last years first quarter receipts. The additional 1/2%
piggyback sales tax effective February 1, 2004, contributed $1,294,871.72 towards this increase. Property Taxrevenues
were up 3.50% or $102,044 as compared to last year at this same time, Fines and Forfeitures were up 73.50% or
$28,939, Charges for Services was up 11.08% or $ 84,525, Intergovernmental was up 7.98% or $31,630 and Transfers
were up $203,000. All other revenue categories were down as compared to last year’s first quarter. Interest Income
was down 14.00 % or $29,583, Other Revenue was down 33.69% or $79,750 and Licenses and Permits were down
32.50% or $ 650. Without the additional 1/2% sales tax, first quarter sales tax receipts would have been up 8.91% or
$198,141.85 as compared to first quarter 2003. Real Estate transactions were down from last year’s first quarter by
2.28% or 24 parcels, however the conveyance tax is up 1.14% or $3,539.

First Quarter Expenditures: were up 10.92% or $486,957 as compared to 2004 first quarter.

In Summary: The excess of revenues of 34.23% or $2,574,666 versus expenditures for the 2005 first quarter really
tells the story of how healthy the county general fund is. While a significant portion of the additional revenue in the first
quarter is contributed to the additional 1/2 % sales tax our revenues without the increase would be up 7.76% or
$448,297.28 as compared to last year at this time. Should these trends continue we will surpass Budget Commission
estimates easily this year. The additional revenue can be used to retire debt and fund capital improvement projects. On
a down note and of some concern is the latest unemployment figures for February 2005 that show a 6.4% unemployment
rate for Geauga County as compared to a 6.3% in February of 2004. We expect this trend to come down this Spring.

Another sign of Geauga’s healthy financial condition is our recent ratings by Moody’s Investors Service. In February
when we borrowed $4.7 million in Bond Anticipation Notes for the jail project we received a MIG 1 rating the highest
possible for this type of issue and our bond rating of Aa2 was confirmed. At a time when we are seeing these types of
issues being downgraded for other counties it is a testament to our financial condition.

As always we will continue to monitor Geauga’s economy and its impact on County Government. Should you have
any questions or concerns please do not hesitate to contact me at extension 4270, as we are here to serve.
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Geauga County

Analysis of Sales Tax Revenues
For the Years 2003 through 2005

04-2005 Percent
Prior 1/2% Only

2003 2004 2005 of Increase
General Fund General Fund General Fund General Fund
Prior 1/2% New 1/2% Total
January 348,592.04 364,009.36 420,260.08 401,375.37 821,635.45 15.45%
February 303,542.51 399,937.23 404,593.60 402,243.36 806,836.96 1.16%
March 412,113.75 449,273.70 496,508.46 491,252.99 987,761.45 10.51%
April 305,130.91 337,157.00
May 381,473.14 637,918.35
June 372,605.37 930,872.74
July 361,599.75 768,542.05
August 439,935.50 915,605.26
September 426,397.24 852,679.11
October 473,126.76 898,458.98
November 437,778.21 923,256.16
December 435,009.30 790,546.79
Grand Total  4,697,304.48 8,268,256.73 1,321,362.14  1,294,871.72 2,616,233.86 Y-T-D Increase
Prior 1/2% Only
Comparative Totals  1,064,248.30 1,213,220.29 1,321,362.14 2,616,233.86 8.9136%
(March) Overall Change
115.6438%
General Fund Sales Tax Analysis
1,200,000.00
Sales Tax Y-T-D
1,000,000.00 . .
Certified Revenue Percent Received
800,000.00 2003 4,697,304 100%
600,000.00 2004 8,300,000 99.62%
400,000.00 2005 9,800,000 26.70%
200,000.00
0.00
> i‘ = — > 2:, A7 = — = =
g3 = < 28 2 3
= 3 Zz Aa

Provided By: Tracy A. Jemison, AAS
Geauga County Auditor
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Geauga vs National Unemployment
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Source : Ohio Job & Family Services

Office of Research , Assessment & Accountability
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Provided By: Tracy A. Jemison, AAS

Geauga County Auditor
REAL ESTATE TRANSFERS 2001 - 2005
* * * * * (CONV & TRANS PERMISSIVE * * * * *
2001 2002 2003 2004 2005

JAN 128,490.10 97,695.90 107,300.70 103,899.10 99,672.40
FEB 114,436.30 92,837.40 142,913.40 76,559.80 99,937.40
MAR 123,706.30 111,711.20 137,681.50 129,199.10 113,5687.20
APR 100,903.60 112,699.80 110,302.00 265,527.00
MAY 156,878.80 172,120.50 137,010.00 138,287.80
JUNE 164,044.20 157,245.20 195,609.00 222,595.10
JULY 160,160.70 169,535.80 149,641.50 193,099.70
AUG 158,841.00 143,570.50 204,844.08 189,761.30
SEPT 130,781.30 136,419.40 150,013.40 153,655.10
OCT 126,285.30 147,505.40 183,154.10 169,930.00
NOV 113,305.90 134,283.50 109,653.10 134,847.50
DEC 134,238.30 131,867.80 133,472.60 199,418.00
Y-T-D 1,612,071.80 1,607,492.40 1,761,595.38 1,976,779.50 313,197.00
March Comparison Subtotals

366,633 302,245 387,896 309,658 313,197
Percentage of Change: -17.562% 28.338% -20.170% 1.143%

* * * * * TOTAL PARCELS TRANSFERRED * * ~* *
March Comparison Subtotals
1,028 1,062 1,133 1,052 1,028

Percentage of Change: 3.307% 6.685% -7.149% -2.281%
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Tracy A. Jemison, AAS
Geauga County Auditor

Couthouse Annex, 231 Main Street, Suite 1A, Chardon, OH 44024-1293
(440) 285-2222, 834-1856, 564-7131 FAX: (440) 286-4359

Web site: http://www.auditor.co.geauga.oh.us
Email: auditor @co.geauga.oh.us

Proudly serving the residents of Geauga County



